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INDEPENDENT AUDITOR’S REPORT

To,
The Members,
THE INDIAN SOCIETY OF AGROPHYSICS,

1. Report on the Financial Statements -

We have audited the accompanying financial statements of THE INDIAN SOCIETY
OF AGROPHYSICS which comprise the Balance Sheet as at March 31, 2022, and
the Income and Expenditure Account for the year then ended, and a summary of
the significant accounting policies and other explanatory information.

2. Management's Responsibility for the Financial Statements

The Society’s Management is responsible for the preparation and presentation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance of the Saciety in accordance with the accounting
principles generally-accepted in India, including the Accounting Standards. This
responsibility also includes maintenance of adequate accounting records for
safeguarding the assets of the Society and for preventing and detecting frauds and
other irregularities; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and ave free
from material misstatement, whether due to [raud or error.

3. Auditors’ Responsibility

Our responsibility is to express an opitiion on thesc standalone (inancial
statements based on our audit. We conduct our audit in accordance with the
auditing standards issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstaternent of the financial statements, whether due to fraud or crror. In making
those risk assessments, the auditor considers internal financial control relevant to
the Society’s preparation of the finuncial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the Society has in place an



adequate internal financial controls  system  over financial reporting and the
ffectiveness of such controls, An audit also includes evaluating thc

operating «
accounting policies used and the reasonablencss ol the

appropriateness of the
accounting estimates made by the Management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit cvidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations

given to us, give a true and fair view in conformity with the accounting principles
generally accepted in India: o

(a) In the case of the Balance Sheet, of the state of affairs of the Society as at March
31, 2022; and

(b) In the case of the Income and Expenditure account, of deficit of the Society for

the vear ended on that date;

Report on Other Legal and Regulatory Requirements
We further report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by
the Society so far as it appears from our examination of those books.

{c) The Balance Sheet and Income and Expenditure Account dealt with by this
Report are in agreement with the books of account.

For Singh Satish & Associates
Chartered Accountants
FRN:032138N —

SH &

Date:  23.09,2022 iy

Place: New Delhi FCA; BCOM (H)
Proprictor
Membership No, 526351
UDIN: 22526351AUBINM7628




S AT ST MARCH, 2022

BALANCE SHEET A

LIABILITIES 31.03.2022 31.03.2021 ASSETS 31.03.2022 31.03.2021
CAPITAL FUND FIXFD ASSETS
ﬁl —J. ~ H 3 ’ - . -
/ﬁw*—.ﬂ_u.v .—.ﬂ ?S. : 97081485 Fumiture & Fixture 33400 393 .00
Addi-Surpius During the Year 1.97.426.00 11.74.240.85 9.76.814 85 |Less: Depreciation 35.00 39.00
! ; 319.00 33400
DR.B.P.GHILDYAL MEMORIAL FUND 1.78.000.00 1.78.000.00
p 13.52.240.85 11.54.814.85 |CURRENT ASSET!
CURRENT LIABILITY 2 PSR
R Cash in hand 1.505.00 1.759.00
Expenses Pavable - 123.600.00 |Balance with Canara Bank 3.25,742.37 2,56.06137
Fixed Deposits 9.62.600.60 8.62.600.00
Tax Deducied &t Source 62.074.48 37.600.43
13.52,240.85 11.78.414.85 13,52.240.85 11.78,414.85
s per our report of even date - -
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THE INDIAN SOCIETY OF AGROPHYSICS
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

EXPENDITURLE 31.03.2022 31.03.2021 INCOMEL 31.03.2022 31.03.2021
Bank Charges 223.00 61.75 |Admission Fees - 1,030.00
Printing & Publication Expenditure 5,29,139.00 1.28.665.00 | Annual Membership Fees 2,750.00 2.500.00
Web-site Expenditure 7.952.00 21,452.00 |Life Membership Fees 75.750.00 80.000.00
Dr. B.P. Ghildyal Lecture Expenses - 15,190.00 |Ragistration Fees 2,78,500.00 2.81,500.00
Professional Fees 2,360.00 23.,600.00, |Subscription Receipts 2,00.000.00 2,000.00
Depreciation 35.00 39.00 |Interest on fixed deposit 44,852.00 54,403.20
Postage Charges - 450.00 |Interest on savings bank deposit 9.289.00 4.615.71
Miscellaneous Expenses 7.448.00 6,949.32 |Comntribution Towards award 1.00,000.00 -
Printing & Stationery 27.861.00 1,739.00 |ICAR Grant 2,25.000.00 -
Seminar Expenses 1,43,377.00 50.295.00
Travelling Expenses 20,120.00 -
Excess of Income over Expenditure 1.97,426.00 1,77.627.84 ‘

9,36,141.00 |  4,26,068.91 | 936,141.00 | 4.26,068.91
As per our report of even date
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